

1.
INTRODUCTIONPRIVATE 


Accountancy is a profession which many people find attractive.  It has been confirmed that 60% of all students seeking admission into universities in Nigeria opt for Accounting as first choice course of study.  The number of students in Accountancy Departments of many tertiary institutions in the country is a substantial percentage of the total student population.


WHY DO I NEED ICAN?


The reason for this is not far-fetched. Accountancy is a viable option for people wishing to enter the job market upon qualification.  It holds the allure of self-employment for dedicated and hardworking men and women.  To become an effective accountant and a professional, one needs to become a Chartered Accountant.  The only way to become a Chartered Accountant in Nigeria is through the Institute of Chartered Accountants of Nigeria, (ICAN).  The steps necessary and the options available to become students or members are stated below.
2.
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF NIGERIA


The Institute was established by Act of Parliament No. 15 of 1965.  The Act empowers the Institute to:


i)
determine what standard of knowledge and skill are to be attainable by persons seeking to become members of the Accountancy Profession and to raise those standards from time to time as circumstances may permit;


ii)
secure in accordance with the provision of the Act, the establishment and maintenance of registers of fellows, associates and registered accountants entitled to practice and to publish from time to time a list of those persons;


iii)
perform, through the Council of the Institute, all other functions conferred on it by the Act.


Classes of membership:

*
Associate Member
         -      ACA


*
Fellow Member
         -      FCA


*
Registered Accountants        -      RA

3.0
EXAMINATIONS:

The Institute organizes two (2) examinations


i)
Accounting Technicians Scheme (ATS)


ii)
The Institute's Professional Examinations
3.1.
ATS STUDENT ADMISSION REQUIREMENTS

a)
Five (5) credits passes including English Language and Mathematics in the West African School Certificate Examination, General Certificate of Education or Senior Secondary School Certificate Examination in not more than two sittings.


b)
Ordinary National Diploma of any Polytechnic recognized by the Council of the Institute


c)
National Certificate of Education (NCE) from any College of Education. 


d)
Any other relevant qualification approved by the Institute.

   3.2.
REGISTRATION FOR STUDENT MEMBERSHIP


PROFESSIONAL


Candidates who wish to write the examination should first register as a student.  Registration is now online.  A sum of seven thousand naira (N7,000) should be paid as ICAN registration fee to any of the designated branch of Zenith bank listed below, obtain a pin voucher.  The voucher contains a pin code that would give you access to complete a registration form at the website address indicated on the PIN Voucher. 


A hardcopy of the completed form must be accompanied with copies of credentials certified by a Financial Member of the Institute.  This should be forwarded to the Institute’s Annex Office at 82, Murtala Mohammed Way, Ebute-Metta. 


In addition to the above, students will be required to pay 

· N2,000.00 with a sworn affidavit each for replacement of loss of Registration and Exemption certificates.

· N=1,500.00 for replacement of lost Syllabus or fresh purchase of syllabus.

· All students are required to pay an Annual Subscription of =N=2,000.00 at the beginning   of each year.


ATS


Candidates who wish to write the examination should first register as a student.  Registration is now online.  A sum of six thousand naira (N6,000) should be paid to any of the designated branch of Zenith bank list on the last page of this document to obtain a pin code.  The pin code is to give you access to complete a registration form on www.icanonline-ngr.com/apply.  


Completed registration form must be accompanied with copies of credentials certified by a Financial Member of the Institute. 


In addition to the above, students will be required to pay 

· N1,500.00 with a sworn affidavit each for replacement of loss of    Registration and Exemption certificates.

· N=1,000.00 for replacement of lost Syllabus or fresh purchase of syllabus.

· All students are required to pay an Annual Subscription of =N=1,500.00 at the beginning   of each year.


ATS EXAMINATION


The ATS Examinations takes place in March and September each year.  Dates of examinations are advertised in the national dailies and appropriate forms are obtainable at some designated banks after paying the stipulated fees. The examination is divided into Parts I, II and III.  Each part is made up of four (4) subjects.

3.4
ATS EXEMPTION GUIDELINES


Only registered students can apply for exemption from some parts of the ATS Examinations.


Relevant qualifications may be considered for exemption, however, details of these are given in the ATS Regulations and the Syllabus Handbook.

3.5
ATS EXAMINATION CENTRES


The examinations are normally held throughout the country in the following centres


Abeokuta, Abuja, Ado-Ekiti, Akure, Benin-City, Enugu, Ibadan, Ilesha, Jos, Kaduna, Kano, Lagos, Maiduguri, Owerri, Port-Harcourt, Sokoto and Warri.

3.6
ADVANTAGES OF ATS


Candidates stand to gain the following after qualifying as  ATS graduates.


i).
They will be formally admitted as Associate Members of the Association of Accounting Technicians Scheme and use the title AAT after their names.


ii)
They may elect or be elected to serve at the association’s level


iii)
Their qualification is recognized by employers.


iv)
They may enrol for an HND or B.Sc. programme in Accountancy in some higher institutions of learning.


v)
They are permitted to enrol for the Institute’s Professional Examinations.


vi)
They are granted full-exemption from the Foundation Examination of the Institute and thereafter proceed to write the Intermediate, Professional Examinations I , II and III

 4.
PROFESSIONAL EXAMINATIONS

 4.1
ADMISSION REQUIREMENTS


In order to register as a student with the Institute, an applicant must hold a qualification not below the followings:


a)
The degree of any University or Higher National Diploma of any Polytechnic recognized by the Council of the Institute.


b)
ICAN ATS Final Certificate


c)
Any other qualifications hereafter to be approved by the Council of the Institute.



Approved meanwhile are:

i) The final examination of the Institute of Chartered Secretaries and Administrators (ICSA).


ii) The final examination of the former Corporation of Secretaries.


iii)
The final examination of the Association of International Accountants (AIA).


iv)
The final examination of the Chartered Institute of Bankers of Nigeria

4.2.
APPLICATION FOR REGISTRATION


The registration procedures are similar to (ATS) procedures. When the registration form is unsuccessful, it may be returned to the candidate who will be advised on what to do.

4.3.
DATES OF EXAMINATIONS


Professional examinations are conducted in May and November each year.  Any candidate who is not duly registered as a student will not be eligible to sit for any part of the examination.  Candidates are expected to pass each stage of the examinations in full before proceeding to the next stage.  Examination duration is 10 years from date registered.
4.4.
EXAMINATION CENTRES


The examinations are normally held throughout the country in the following centres


Abeokuta, Abuja, Ado-Ekiti, Akure, Benin-City, Calabar, Enugu, Ibadan, Ilesha, Ilorin, Jos, Kaduna, Kano, Lagos, Maiduguri, Onitsha, Owerri, Port-Harcourt, Sokoto, Warri, Uyo and London (UK).

4.5.
STAGES OF EXAMINATION


i)
Foundation

-        3 subjects


ii)
Intermediate

-       4 Subjects


iii)
Prof. Exam. I

-       4 Subjects


iv)
Prof. Exam. II
-       4 Subjects

          v)       Prof. Exam III         -      4 Subjects


Details of the syllabus are available in the Regulations and Syllabus Hand-book issued by the Institute.

  5.1
ADMISSIONS AS AN ASSOCIATE MEMBER OR FELLOW OF THE INSTITUTE


Candidates are eligible to be admitted as Associates after they have successfully completed all the stages of the examinations.  Successful candidates are formally inducted at a ceremony presided over by the President of the Institute and Chairman of Council and thereafter use the title "ACA" Associate Member of the Institute of Chartered Accountant, after their names.  To be a Fellow of the institute, Associate Member must have been in professional practice for a minimum of five (5) years or in other jobs for ten (10) years.

   6.1
EXEMPTION GUIDELINES


Only registered students can apply for exemptions. Exemptions from`
parts of the Professional Examinations are granted to candidates who have obtained recognized accounting qualifications from universities and polytechnics.


Other relevant qualifications may be considered for exemption on subject-by-subject basis.  Details of these are given in the Regulations and the Syllabus Handbook.

   7.1.
OTHER PROFESSIONAL QUALIFICATIONS


Exemptions are also granted to candidates who having obtained professional qualifications in other disciplines wish to pursue a career in accountancy.  Each case is considered on its merit. There is also a conversion programme for foreign students of ACCA and CIMA who have not completed their career but wish to convert to ICAN.  All enquiries should be sent along with the application for exemption after registration as student.

   7.2
PUBLICATION


The Institute publishes the followings for the benefit of members, students and the general public.


i)
Members Year book (Annually)


ii)
The Nigerian Accountant (Quarterly)


iii)
ICAN News  (Quarterly)


iv)
Pathfinder (Bi-annually for all Five Levels)


v)
Insight (Bi-annually for all three Levels)
     8.
LIBRARY FACILITIES


The Institute has a well-stocked library with up to date Professional Accounting textbooks, journals and other relevant publications for study and research.


Admission to the library is strictly based on studentship of the Institute.  


It is located at the Secretariat Annex, 82, Murtala Mohammed Way, Opposite Denton Police Station, Ebute-Metta, Lagos, opens from 8.00 a.m. to 4.30 p.m. (Mondays to Fridays).














NOTE

ZENITH  BANK PLC BRANCHES

i. 5, Allen Avenue, Ikeja

ii. 58, Marina, Lagos

iii. Plot 234A, Adeola Odeku Street, Victoria Island, Lagos

iv. 86, Ojuelegba Road, Surulere, Lagos

v. Warri Sapele Road, Opposite Urhobo College, Effurun

vi. 7, Kachia Road, Kaduna

vii. 35, Galadima Aminu Way, Jimeta, Yola

viii. 51, Awolowo Road, Ikoyi, Lagos

ix. 7/9 Industrial Avenue, Ilupeju, Lagos

x. 9 Murtala Mohammed International Airport Road, Ajao Estate, Lagos

xi. 1st Avenue House 1, Beside Coorporate Bank, FESTAC, Lagos

xii. 275, Nnebisi Road, Asaba, Delta  State

xiii. 12, Okpara Avenue, Opposite Federal Mortgage Bank, Enugu

xiv. 28/29 Hamaruwa Way, Jalingo, Taraba State

xv. 56 Tafawa  Balewa/Murtala Mohammed Road, Kano

xvi. 5 Beach Road Near the Secretariat by CBN, Jos

xvii. Maiduguri

xviii. 12 Abak Road, Uyo

xix. 1 Bank Road Minna

xx. 5, Unity Road Ilorin

xxi. Mbiama-Yenagoa Road, Yenegoa, Bayelsa State

xxii. 15, Kano Road, Oppt. CBN, Sokoto

xxiii. Plot 19, Abdulkarid Road, Bauchi

xxiv. 212, IBB Way, Katsina

xxv. Old Kabba Road, Opp. Stella Obansanjo Library Lokoja

xxvi.  49 Sani Abacha Road, Gusau

xxvii. 27A, Ogoja Road, Abakaliki

xxviii. Along Sultan Bello Rd, Benin Kebbi, Kebbi State

xxix. Plot 91, Sani Abacha Way, Dutse

xxx. Damaturu

xxxi. F3 PZ Kaduna Road, Zaria

xxxii. 130 Sapele/Warri Road, Sapele

xxxiii. 42, Jos Road, Lafia

xxxiv. Nsukka 

xxxv. 35 Galadima/Aminu Way, Yola

xxxvi. Cross-Rivers Housing Estate, Calabar

xxxvii. 1 Secretariat Road, GRA, Onigari, Ado-Ekiti

xxxviii. 21, Airport Road, Benin-City 

xxxix. Stadium, Owerri

xl. Zik Avenue Awka, Anambra State

xli. Herbert Macauley
xlii. Dugbe, Ibadan
xliii. Garki, Abuja



All enquiries should be addressed to: -


The Registrar/Chief Executive


Institute of Chartered Accountants of Nigeria


Plot 16, Idowu Taylor Street


Victoria Island,  


P. O. Box 1580, Lagos


Tel:   (01) 2617638,2614235, 


         26622394,and 7740627


Fax:  (01) 2610304


E-mail: info.ican @ ican .org. ng.


Website: http://ww.ican. org. ng   





For those submitting the completed form by hand, please call at our


Secretariat Annexe Office 


No. 82, Murtala Muhammed Way


Opp. Denton Police Station


Ebute- Metta,Lagos


Tel:  7740627, 4705336
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