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Ladies and Gentlemen
Good morning to you all
PREAMBLE

1. Let me begin by expressing my profound appreciation to the Outgoing President for giving me this singular honour and privilege to present the Citation of the 46th President of the foremost Accountancy body on the continent of Africa, the Institute of Chartered Accountants of Nigeria. 

2. My name is Mrs. Onome Joy Olaolu, an elected Council member and Fellow of the Institute with Membership No 4018.
This is the day the Lord has made and we will rejoice and be glad in it.
3. Distinguished guests, ladies and gentlemen, today represents another milestone in the unique tradition of our noble Institute and the global Accountancy Profession as honourable members of Council invest and present the insignia of office to one of their own as their flag bearer for the 2010/2011 Presidential Year. His victory at the elections held yesterday is truly a lesson in democratic governance. I note with delight and deference to our founding fathers who developed this enduring initiative that our annual rancour–free succession process has remained the envy of other professions in this country. I make bold to say that this democratic tradition must be preserved at all costs.

THE ACCOUNTANCY PROFESSION AND STAKEHOLDERS’ EXPECTATION

4. Before reading the citation of the President, I consider it apt to give an insight into the current challenges facing the Accountancy Profession. Globally, the Accountancy Profession is experiencing an identity crisis as it has lost its proprietary rights as sole provider of financial information needed to take economic decisions. This development, which is caused by the rapid advancement in information technology and the convergence of various professions, has brought to the fore, the twin issues of compliance to global best practices and universal ethical code of conduct for professionals. Although, the market is unwilling to pay economic rates for assurance and related services, stakeholders expect chartered accountants in particular to have unlimited liability for corporate failures even when such are caused by other parties in the financial reporting chain. Rather than adopt a cohesive approach, the Profession is, unfortunately, daily faced with the threat of fragmentation as many entities are now striving to obtain statutory recognition as accountancy associations in Nigeria thereby seeking to whittle down the age-old professional excellence and integrity associated with its seasoned adherents. 

5. In spite of this onerous responsibility, the Accountancy Profession, which is self-financing, is expected to provide thought leadership on economic, financial and business issues in the long-term interest of the populace in line with its public interest mandate. Here lies the need for the Institute as the flagship of the Accountancy Profession in Nigeria to invest a shrewd, tested and seasoned leader who has the virtues, strength of character and foresight to take the profession to the next level. Such a leader, in my view, must be one who sees the mountain-top, not as a comfort zone, but as a platform for greater successes. Such a leader must have the vision, mission and commitment to the ideals of our heroes past, so that we can sustain our position as a lighthouse to this great nation Nigeria. 

6. We need a leader who is familiar with the challenges and rough terrain of governance and dynamics of business, whose passion for excellence and enviable antecedents can propel all professionals, irrespective of their callings, to stand up and be counted in the glorious battle for the renaissance of the nation’s value system. We need a leader who can inspire the confidence of chartered accountants, reassure the larger society as well as create a stabilising force in the stormy voyage to excellence. We need a listening, caring, firm and action-driven leader. We need a leader who has the brilliance and charisma to shoulder the enormous responsibilities of the high office of ICAN President. 

THE 46TH PRESIDENT AND HIS EARLY LIFE

7. Distinguished guests, ladies, gentlemen and professional colleagues, the 46th President who unequivocally embodies these virtues is a distinguished Fellow of our Institute, a retired army general but an avowed democrat. He is Major General Sebastian Achulike Owuama (rtd), B.Sc, FCA membership number 3243.  He is the man whom the cap fits. The Council is persuaded that he has the capacity to take our Institute and Profession to the next level, hence his unanimous choice yesterday. His background and outstanding antecedents, which I will shortly dwell upon, bear eloquent testimony to this decision.

8. Retired Major General Sebastian Achulike Owuama, a detribalised Nigerian and brilliant military officer, was born on May 18, 1948 in Gusau, now capital of Zamfara State into the middle class family of Pa Godfrey Diala and Mrs. Evelyn Owuama of Imo State, both of blessed memory. Although his parents were strict disciplinarians and very religious, young Sebastian still lived a normal childhood life with opportunities to play football and other games at street corners in Gusau with his boyhood friends, Ibrahim Audu (an Hausa) and Rafiu Raji(an indigene of Oro, Kwara State), both of whom were Moslems. It will become more obvious later why I am emphasising on this. Indeed, to sustain their bond of friendship without compromising the diverse religious codes of conduct handed over to them by their respective parents, the trio will usually go to the Mosque on Fridays for Jumat prayers and to Church on Sundays for Christian worship. In fact, when Ibrahim started the Quoranic School as dictated by his very strict Imam father, young Sebastian would always wait for him to finish his lessons before they both go to play football! 

9. Thereafter, young Sebastian attended Rimi College, (then known as St. John’s College), Kaduna from 1961 to 1965 where he met and eventually became a close friend and confidant of a fellow fresh student, now Col. (Sir) John Yahaya Madaiki (rtd), a Gwari from Niger State, often referred to as his twin brother. Indeed, these two great Nigerian sons became like Siamese twins as I would explain later. Young Sebastian also attended the Holy Ghost College, Owerri, Imo State from 1966/67 to 1970 for his Higher School Certificate and thereafter, studied Accountancy at the famous University of Nigeria, Enugu Campus from 1971- 1975 where he graduated with honours with a bachelor’s degree in Accounting. Young Sebastian’s movement to the Eastern part of the country in 1966 for his Higher School Certificate was punctuated by the Nigerian civil war which lasted for 30 months. That unfortunate incident in the history of our country, could not, however, separate young Sebastian and John, his bosom friend. 

10. At the end of the civil war in 1970, John Yahaya Madaki, who had become a Lieutenant in the Nigerian Army went in search of his twin brother in the East with the only contact address he had which was P.O. Box 7, Aba that belonged to young Sebastian’s uncle. To his greatest dismay and disappointment, Lt John Yahaya Madaiki met only the ruins of the famous Post Office, Aba which was destroyed during the war. Although he concluded there and then that young Sebastian must have been killed during the war, he, however, remained undaunted in his search for him. He left Aba but did not give up. Later in the year, he returned to continue the search for his friend in company of 15 other soldiers who were his escorts. Unknown to young Sebastian who had become a teacher after his Higher School Certificate at the local Community Secondary School, Ihe, Nbawsi, Abia State his life was to be changed. While sipping palm wine in his usual local bar with his friends after school hours, Lt John Yahaya Madaiki and his soldiers met him there. The meeting was deeply emotional as the two friends hugged each other and tears of joy flowed freely as they were happy to be re-united. This made bystanders to weep in solidarity with the boys as they witnessed such a joyous reunion. The show of friendship and love of these two great men reflects the Nigeria of our dream where diversities should be a source of strength rather than weakness.     

11. To appreciate the Nigerian-ness of the 46th President and his predisposition to religious, ethnic harmony and tolerance, he had a military driver who is a Moslem from Bauchi State. Each time they were on a long trip, he would allow the driver to stop at convenient places to enable the driver to observe his prayers at stipulated times as required by his religion. Indeed, the 46th President sponsored this same driver to go on a pilgrimage to Hajj even though he, a Christian, had not gone on a Christian religious pilgrimage at that time to the Holy Land. The import of Gen Owuama’s approach to religion and other related issues is that we can all live together, discharge our religious and other civic responsibilities within the ambit of the law and achieve greatness irrespective of our diversities. In furtherance of this attitude, he has invited one Catholic priest and one Imam both of the Nigerian Army to lead us in prayers today. 

Gen Owuama’s Professional Training

12. Between 1980 and 1984, young Sebastian, who had now become a Captain in the Army, attended the Norwich City College of Further and Higher Education, the London School of Accountancy and Emile Woolf College, London during which he sat for and passed all the qualifying examinations of the ACCA and was admitted into membership of the body in 1984. He later attended the London Business School for the Senior Executive Programme in 2006. He was admitted as an Associate of the Institute of Chartered Accountants of Nigeria on March 28, 1985 and became a fellow in 1995. The benefits of his training at the elite London Business School often played itself out each time he presided over any Council Committee meetings where I was privileged to serve. We are indeed, happy to have the personality of the 46th President  as Chairman of Council now.  

13. His academic, professional and job-related training afforded him the opportunity to acquire rich and varied professional experience which significantly and positively impacted his brilliant military and public service career that spanned over three decades. He worked in the East Central State Audit Department between 1972 and 1974 as well as an Audit Clerk, in the old Benue Plateau State Audit Department between 1975-1976. Between July –December, 1976, he worked as an Accounts Supervisor, Central Bank of Nigeria, Enugu Branch after which he joined the Nigerian Army on December 27, 1976. I dare say that his friendship with Col Madaiki may have accounted for his choice of a military career. Thereafter, he served as Audit Officer (UCA), Command Finance Office, Apapa, Lagos (1978-1980); Head of Department, Professional Accountancy Department, Nigerian Army School of Finance and Administration during which this institution became an ICAN-accredited training centre. He later became Staff Officer (Grade 2), Command Finance Office, Apapa, Lagos, (1987-1990), Managing Director, Nigerian Army Welfare Insurance Scheme (1991-1995), Assistant Director, Nigerian Army Finance & Accounts, Headquarters, 2 Mechanised Division, Ibadan (1996-1998). Acting Commandant, Nigerian Army School of Finance and Administration, Apapa (Jan-July, 1999); Deputy Commander, Command Finance Office (July 1999-July 2001); Commander, Command Finance Office, Apapa (July 2001-June 2003); and lastly, Director, Army Finance and Accounts (July 2003-December 2005) after which he honourably drew the curtain on a distinguished military career. He was decorated with many military medals, the highest of which is Corps Medal of Honour (CMDH) given to any senior officer who has the opportunity to command/head his Corps during his service period.             

TRIBUTES TO THE PRESIDENT 

14. Distinguished guests, ladies and gentlemen, “the heights by great men reached and kept, were not obtained by sudden flight.; but they, when their companions were asleep, were toiling upwards in the night”. This famous saying is true of the President. A humble man of immense versatility, he rose meritoriously through the various ranks and reached the zenith of his Military career as a Major General in 29 years before retiring from the Service. This is a straight and smooth flight to the top by all accounts. In fact, excellence was his second name as affirmed by the following officers of the Nigerian Army he worked with very closely throughout his impressive career. 

15. Brig.-General Kofi Fidelis (a then Colonel) who was the President’s immediate boss at some point in his military career wrote in his annual Personal Evaluation Report in 1988/89, “baring any unforeseen circumstances, this young officer will one day rise to the rank of Major General and head the Army Finance Corps’’. This opinion was expressed 14 years before the President was promoted to that rank of Major General. 

16. Another distinguished senior military officer Major General Victor Odeka, (rtd), erstwhile Director, Nigerian Army Finance Corps, General Owuama’s immediate boss at some point wrote, on two separate occasions a CITATION on Mr. President while writing his annual personal evaluation report. For the benefit of all of us, a Citation in the Army is written on an officer who scores 75% and above in his annual personal evaluation report (PER). Indeed, Gen Odeka proudly declared to the then Lt Col. Owuama, “notwithstanding your rank, you are very capable at this moment to sit on my chair and administer the Nigerian Army Finance Corps”. I must add that General Odeka prepared and nurtured young Owuama for leadership challenges and greatness. I am sure, General Odeka, must be extremely proud of his boy and feel fulfilled by his accomplishments on this day of glory.  

17. In the words of Mr. Bayo Aderinto, the Immediate Past Captain of Ibadan Golf Club who is an indigene of Ede in Osun State, “General Owuama is one of the most detribalised Nigerian I have ever come across. If every other Nigerian thinks and behaves like him, this our great country will be better for all of us”. Ladies and gentlemen, this is the profile of our 46th President. Can we ask for anything more at this particular time in the history of the Institute? 
18. I guess I have covered all the star attributes that I think a man of General Owuama’s calibre should and has as the 46th ICAN President. Permit me distinguished ladies and gentlemen to add that General Owuama is not just a successful military General but also an outstanding scholar. Is he? And how? you may ask. Yes, I say and a great one for that matter. Listen to this. Early in 2005 while he was still in the Service, General Owuama was invited by the then Vice Chancellor, Abia State University, Uturu, Prof. Ogwo Ekeoma Ogwo to present that year’s Pre-Convocation lecture on the interesting topic, “The Challenges of Restructuring the Banking Industry in a Globalised World”. This was coming in the wake of Prof. Soludo’s banking reforms and consolidation exercise. His choice of Gen. Owuama as the resource person did not go down well with the university community and in particular, members of the Convocation Planning Committee who wondered what an Army General could possibly know and tell the university community on banking reforms, globalisation and related issues. In their view, such an assignment should rightly be reserved for eggheads, top executives of banks and university dons. How wrong they were. On the fateful day, Gen Owuama and his military colleagues literally invaded the Uturu Campus of the university so much so that members of the university community were not only bewildered but also wondered what could be the outcome of the “invasion”. Today’s “invasion” of ICAN is not different either. I think he seizes every opportunity to showcase the Military, his primary constituency. 

19. To the amazement of the distinguished audience, the 2-hour presentation was not only electrifying and thought-provoking, the resource person, General Owuama, received a thunderous standing ovation and screams from the audience and students for upwards of 5 minutes after the presentation. Indeed, Prof. Chinyere Nwahunaya, Deputy Vice-Chancellor/Chairman, Senate Ceremonials Committee, who also chaired the lecture declared at the end of the lecture, “today, my bias and prejudice against our men and women in uniform has changed permanently for good. If the quality of Gen Owuama reflects the calibre of generals in the Army, then this country is on the path to greatness. This Army General naturally belongs to the academia but some how strayed into the Military. His presentation today is fit for a thesis for a doctorial degree. I do hope that on retirement, he would come to join the Faculty of the university and he would be most welcomed”. Immediately after the event, General Owuama departed the Campus for his base in Abuja. However, report he received the following Monday indicated that at the Convocation ceremony proper, the students almost rioted because General Owuama was not on the Vice Chancellor’s Procession which meant that they would not have the opportunity of interacting and taking photographs with the famous and brilliant guest lecturer from the Army! It took a lot of persuasion, according to the Vice Chancellor, for the School authorities to convince the graduands and students that Gen Owuama left to honour other national assignments. This is to demonstrate the high quality of his presentation.    

20. Let me add that General Owuama’s scholarship is not a one-off event. Indeed, while he was still in the Service as a junior officer, he wrote many papers which were directly or indirectly instrumental to the establishment of many successful welfare schemes in the Army. Some of these include: the Nigerian Army Housing Scheme, Nigerian Army Command Guest Houses, and the Nigerian Army Welfare Scheme which he later headed as Managing Director for five years during which he grew the business from a loss making position to a highly profitable venture with over 600% growth in its net-worth before he left.  Ladies and gentlemen, this is the result-oriented General who will preside over the affairs of ICAN in the next 12 months. 

21. Again, while he was still in the Service, he was invited by Nigerian members of the American Institute of Certified Public Accountants (AICPA) in Newark, New Jersey, USA to deliver an annual dinner lecture in 2004. His presentation was also, true to character, highly thought-provoking and highly appreciated. After this, he was given an Award of Excellence for his immense contributions towards the growth and development of the Accountancy Profession. Indeed, his performance at that event led to the aggressive clamour for the creation of an ICAN-USA District Society by these Nigerians in Diaspora. Happily, that goal was achieved in 2008 with the inauguration of the ICAN-USA District Society. 

22. It was also in realisation of his sterling managerial skills and potentials that the then Col. Fidelis, his immediate boss, again wrote the following in one of his annual personal evaluation reports, “this young officer is intellectually ahead of his own time. He is innovative, creative and full of new ideas.” Ladies and gentlemen, need I say more for this resourceful and proficient manager of men and materials? Need I say more for this fine gentleman who rose to the peak of his military career and is now set to take the Accountancy Profession to the next level with deftness, calm and courage?    

23. Having worked closely under him as Chairman of Annual Accountants’ Conference and Finance and General Purposes Committees of the Institute, I dare say that it is easy to take the calmness, wonderful listening disposition, very unassuming and brilliance of the General for granted. It is only when he is concluding deliberations that his outstanding leadership style and capacity to be in control of issues, manifest greatly. Even at Council meetings when debates on issues are stormy, a rib cracking joke from General Owuama, an acknowledged humour merchant, is all that was often required not only to douse tension but also to peacefully resolve the contentious issue. To him, extensive debate, no matter how useful, should neither be acrimonious nor become a do or die affair. Yet to him, failure is not an option. As an incurable optimist, it is either the best or nothing at all. His involvement in sports, first, as a footballer in his early days and later as a Golfer, has significantly influenced Gen Owuama’s everyday life to be a strong, but fair, competitor who believes that he cannot win all the time.  Life, to him, is all about give and take. The Lord gives and He also takes. He aptly demonstrated this when our Institute had a challenge with its succession process in 2007 and he voluntarily gave up his slot to stabilise the process. For him, no sacrifice is too great to promote the common good. I salute your courage for that great sacrifice. Today, the good Lord has crowned those your sterling qualities with a golden crown.    

SERVICE TO THE PROFESSION
Proverbs 29 v 29 in the Bible says “seest thou a man diligent in his work, he will stand before Kings and great men and not before mean men”. My President has proved this saying right today.

24. On his retirement from the Army, General Owuama, in anticipation of his further service to the nation, proceeded to the elite London Business School to, as it were, de-programme his military psyche and equip himself for leadership challenges in a civilian, total quality cum professional environment. Indeed, General Owuama is not all about the military. In spite of his busy and numerous assignments while still in service, he still created time to serve his professional body in various capacities. From the records, he has served in almost all the 18 Committees of ICAN since he was elected to Council in 1995 either as Chairman or Deputy Chairman. It is noteworthy to mention that he is the first and only Military officer to be elected into ICAN Council since the inception of the Institute in 1965. A few of the Committees he served on are:

· Chairman, Finance and General Purposes Committee

· Chairman, Joint Investigating Panel

· Chairman, Membership Affairs Committee

· Chairman, Students’ Affairs Committee

· Chairman, Annual Accountants’ Conference Committee

· Deputy Chairman, Disciplinary Tribunal

· Deputy Chairman, Research and Technical Committee.

     25.
General Owuama has also played a leading role in corporate governance in Nigeria, having served in the following public positions:-

· Member, Investigating Panel on Federal Government Owned Insurance Companies (1986-1987). The report of this Panel influenced the provisions of the nation’s Insurance Act

· Member, Investigating Panel-“Funds of Epe Local Government Area” (1998)

· Chairman, Public Accounts Committee- Imo State(1987-1990)

· Member, Imo State University Visitation Panel (2008-2009).The White Paper issued on this Panel’s Report has helped to redefine the direction of governance in Imo State University. 

     26.
On the international scene, he is currently The Honorary Treasurer of Accountancy Bodies of West Africa (ABWA). However, with this Investiture today, he would assume the status of ABWA President as the sub-regional body has zoned the position to ICAN. 

27. It is also very instructive, ladies and gentlemen, to mention that by this Investiture, ICAN will be setting a world record. How? In the history of the global Accountancy Profession, this will be the first time a retired Army General will be the President of an internationally recognised Accountancy Body in Nigeria, West Africa, the African continent and indeed, the world.  It is an honour well deserved.

28. General Owuama is not all about work and military service. He is also a great family man and happily married to Mrs. Theresa Chizomam Owuama. The marriage is blessed with three very successful children. His hobbies include sports, reading and adventure. It is his love for sports that has shaped his attitude of fairness even in competition which also accounts for the successes he has so far achieved in life to date. Let me give you just one more secret about the President. He has a passion for cuisine as a great cook. Those who enjoy his cooking are few and privileged and this includes his darling wife and children and some of his friends when they travel on Golf holidays. However, as ICAN President, I will certainly not recommend him to contest for the National Maggi Cooking Competition for he may not go too far in the competition. 

         All good gifts around us are sent from heaven above. 

         Then thank the Lord, O thank the Lord for all, all His love

29. The Outgoing President, distinguished colleagues, ladies and gentlemen, we indeed thank God for this good gift to ICAN.

And so I present to you an accomplished and distinguished Army General, an erudite scholar, a distinguished chartered accountant, an acknowledged and leading authority on Public Sector Accounting, an apostle of Accuracy and Integrity, a detribalised Nigerian, a great sportsman with a good heart, an indefatigable workaholic who has successfully combined both his military career and accountancy profession brilliantly and made a success of both of them.
I present to you, the only Nigerian Major-General who has made history today to ascend the seat of the ICAN President. I present to you an officer and gentleman par excellence. I present to you an incurable optimist. I present to you Maj-Gen Sebastian Achulike Owuama, B.Sc, FCA (rtd) to be invested and presented the insignia of office as the 46th President of the Institute of Chartered Accountants of Nigeria.
Mrs. Onome Olaolu, FCA 
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