THE INSTITUTE OF CHARTERED ACCOUNTANTS OF NIGERIA

NEW SYLLABUS CONVERSION TABLE

16.6 
CREDIT SYSTEM

16.6.1
Candidates writing Foundation, Intermediate and Professional Examinations I will be CREDITED for every subject passed in the first instance and subsequently. 

16.6.2 
Candidates writing Professional Examination II are expected to pass at least two papers at the first sitting.  Subsequently, the remaining two papers could be passed and credited at one paper per sitting.
NOTES:

1.
Candidates are expected to register and attempt all papers at a level. No candidate will be allowed to apply to sit for one paper unless the other papers have been previously passed or exempted.
2. 
Candidates are also expected to complete the examination papers at a level before attempting papers at a higher level.

3. 
CANDIDATES ARE NOT ALLOWED TO COMBINE TWO LEVELS of the examinations. Candidates are expected to complete all parts of the Institute’s examination within a period of ten years from the date of registration as student members. However, candidates registered before May 2005 are expected to complete the Institute’s examinations on or before May 2014. (Please see waiver under the examination time table)
16.7 PASS MARK

The pass mark for each paper of the Institute’s examination is 50%.

16.8 CONVERSION ARRANGEMENTS

Examinations on the basis of this new syllabus will commence in May 2010. All candidates stand converted as stated in paragraph 16.8.1 below. No candidate may proceed to the next level of the examination without successful completion of all the subjects in the preceding level.
16.8.1 Conversion from the old to the new syllabus is as stated hereunder:

THE CONVERSION TABLE
	SCENARIO
	LEVEL
	EXEMPTED/PASSED IN OLD SYLLABUS
	TO WRITE IN NEW SYLLABUS
	CREDIT IN NEW SYLLABUS

	 
	 
	 
	 
	 

	101
	FOUNDATION
	ALL PAPERS
	CBL IN FOUNDATION
	FFA; EBE IN FOUNDATION

	 
	 
	 
	 
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	102
	           ''
	FFA
	CBL; EBE IN   FOUNDATION
	FFA IN FOUNDATION

	
	
	
	
	

	103
	FOUNDATION
	QA
	ALL PAPERS IN  FOUNDATION
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	104
	           ''
	ECONS
	FFA; CBL IN  FOUNDATION
	EBE IN FOUNDATION

	 
	 
	 
	 
	 

	105
	           ''
	FFA; QA
	CBL; EBE IN FOUNDATION
	FFA IN FOUNDATION

	 
	 
	 
	 
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	106
	           ''
	FFA; ECONS
	CBL IN FOUNDATION
	FFA; EBE IN FOUNDATION

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	107
	           ''
	QA; ECONS
	FFA; CBL IN FOUNDATION
	EBE IN FOUNDATION

	 
	 
	 
	 
	CQT IN INTERMEDIATE

	
	KEY

FFA           FUNDAMENTALS OF FINANCIAL ACCOUNTING

Q/A           QUANTITATIVE ANALYSIS

ECONS      ECONOMICS

CBL           CORPORATE & BUSINESS LAW

EBE           ECONOMICS AND BUSINESS ENVIRONMENT

CQT           COSTING AND QUANTITATIVE TECHNIQUES

CONVERSION OF OLD INTERMEDIATE EXAMINATION
	

	SCENARIO
	LEVEL
	EXEMPTED/PASSED IN OLD SYLLABUS
	TO WRITE IN NEW SYLLABUS
	CREDIT IN NEW SYLLABUS

	201
	INTERMEDIATE
	ALL PAPERS
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	 
	 

	202
	          ''
	CA
	CBL IN FOUNDATION
	NONE

	 
	 
	 
	TAX; AAS; BCRM IN INTERMEDIATE
	 

	 
	 
	 
	 
	 

	203
	          ''
	GPL
	TAX; AAS; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	204
	          ''
	PPA
	CBL IN FOUNDATION
	NONE

	 
	 
	 
	TAX; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	205
	           ''
	MGT
	CBL  IN FOUNDATION
	NONE

	 
	 
	 
	TAX; AAS; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	206
	           ''
	CA; GPL
	TAX; AAS; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	 
	 

	207
	           ''
	CA; PPA
	CBL IN FOUNDATION
	NONE

	 
	 
	 
	TAX; BCRM IN INTERMEDIATE
	 

	 
	 
	 
	 
	 

	208
	           ''
	CA; MGT
	CBL IN FOUNDATION
	CQT

	 
	 
	 
	 AAA, TAX, BCRM
	 

	
	
	
	
	

	209
	           ''
	GPL; PPA
	TAX; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	210
	           ''
	GPL; MGT
	TAX; AAS; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	211
	          ''
	PPA; MGT
	CBL IN FOUNDATION
	NONE

	 
	 
	 
	TAX; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIATE

	 
	 
	 
	 
	 

	SCENARIO
	LEVEL
	EXEMPTED/PASSED IN OLD SYLLABUS
	TO WRITE IN NEW SYLLABUS
	CREDIT IN NEW SYLLABUS

	
	
	
	
	

	212
	           ''
	CA; GPL; PPA
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	 
	 

	213
	           ''
	CA; GPL; MGT
	TAX; AAS; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	 
	 

	214
	           ''
	GPL; PPA; MGT
	TAX; BCRM IN INTERMEDIATE
	CQT IN INTERMEDIAT

	 
	 
	 
	 
	 

	215
	           ''
	PPA; MGT; CA
	CBL IN FOUNDATION
	NONE

	 
	 
	 
	 TAX & BCRM
	 

	 
	
	 
	 
	 

	KEY
	CA
	COST ACCOUNTING
	 
	 

	 
	GPL
	GENERAL PRINCIPLES OF LAW
	 
	 

	 
	PPA
	PRINCIPLES AND PRACTICE OF AUDITING
	 
	 

	 
	MGT
	MANAGEMENT
	 
	 

	 
	AAS
	AUDIT & ASSURANCE
	 
	 

	 
	TAX
	TAXATION
	 
	 

	 
	BCRM
	BUSINESS COMMUNICATION & RESEARCH METHODOLOGY
	 
	 

	
	
	
	
	

	
	CONVERSION OF OLD PROFESSIONAL EXAMINATION I
	

	SCENARIO
	LEVEL
	EXEMPTED/PASSED IN OLD SYLLABUS
	TO WRITE IN NEW SYLLABUS
	CREDIT IN NEW SYLLABUS

	301
	PE I
	ALL PAPERS
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	 
	 

	302
	              ''
	FA I
	BCRM; TAX IN INTERMEDIATE
	NONE

	 
	 
	 
	IT; MA; AAA IN 
PE I
	FA IN PE I

	 
	 
	 
	 
	 

	303
	               ''
	TAX
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	ALL PAPERS IN 
PE I
	 

	 
	 
	 
	 
	 

	304
	               ''
	MIS
	BCRM; TAX IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; FA; AAA IN 
PE I
	IT IN PE I

	 
	 
	 
	 
	 

	305
	               ''
	B/LAW
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	ALL PAPERS IN 
PE I
	 

	 
	 
	 
	 
	 

	306
	               ''
	FA I; TAX
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	IT; MA; AAA IN 
PE I
	FA IN PE I

	 
	 
	 
	 
	 

	307
	              ''
	FA I; MIS
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	 
	 

	308
	              ''
	FA I; B/LAW
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	IT; MA; AAA IN 
PE I
	FA IN PE I

	 
	 
	 
	 
	 

	309
	             ''
	TAX; MIS
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; FA; AAA IN 
PE I
	IT IN PE I

	 
	 
	 
	 
	 

	310
	             ''
	TAX; B/LAW
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	ALL PAPERS IN 
PE I
	 NONE

	 
	 
	 
	 
	 

	311
	              ''
	MIS; B/LAW
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; FA; AAA IN 
PE I
	IT IN PE I

	 
	 
	 
	 
	 

	312
	             ''
	FA I; TAX; MIS
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	 
	 

	313
	            ''
	FA I; MIS; B/LAW
	TAX; BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	 
	 

	314
	            ''
	TAX; MIS B/LAW
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; FA; AAA IN 
PE I
	IT IN PE I

	 
	 
	 
	 
	 

	315
	             ''
	FA I; TAX; B/LAW
	BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	IT; MA; AAA IN 
PE I
	FA IN PE I

	
	KEY    

FA I          FINANCIAL ACCOUNTING I

TAX          TAXATION

MIS          MANAGEMENT INFORMATION SYSTEMS

B/LAW     BUSINESS LAW

IT             INFORMATION TECHNOLOGY

MA           MANAGEMENT ACCOUNTING

AAA         ADVANCE AUDIT & ASSURANCE

CONVERSION OF OLD PROFESSIONAL EXAMINATION II
	

	SCENARIO
	LEVEL
	EXEMPTED/PASSED IN OLD SYLLABUS
	TO WRITE IN NEW SYLLABUS
	CREDIT IN NEW SYLLABUS

	401
	PE II
	ALL PAPERS
	AAA IN PE I
	NONE

	 
	 
	 
	FRE; SFM; ATAX IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	402
	             ''
	FA II
	EXEMPTED IN BCRM  IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	ALL PAPERS IN 
PE II
	 

	 
	 
	 
	 
	 

	403
	             ''
	MA
	EXEMPTED IN BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	FA; AAA IN PE I
	IT; MA IN PE I

	 
	 
	 
	ALL PAPERS IN PE II
	 

	 
	 
	 
	 
	 

	404
	              ''
	PSAF
	EXEMPTED IN BCRM IN INTERMEDIATE
	NONE

	
	
	
	
	

	 
	 
	 
	MA; FA; AAA IN 
PE I
	IT IN PE I

	 
	 
	 
	FRE; SFM; ATAX IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	405
	             ''
	BCRM
	MA; FA; AAA IN 
PE I
	IT IN PE I

	 
	 
	 
	ALL PAPERS IN 
PE II
	 

	 
	 
	 
	 
	 

	406
	             ''
	FA II; MA
	EXEMPTED IN BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	AAA IN PE I
	IT; MA; FA IN PE I

	 
	 
	 
	ALL PAPERS IN
 PE II
	 

	 
	 
	 
	 
	 

	407
	              ''
	FA II; PSAF
	EXEMPTED IN BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	FRE; SFM; ATAX; IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	408
	             ''
	FA II; BCRM
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	ALL PAPERS IN 
PE II
	 

	
	
	
	
	

	409
	             ''
	MA; PSAF
	EXEMPTED IN BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	FA; AAA IN PE I
	IT; MA IN PE I

	 
	 
	 
	FRE; SFM; ATAX IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	410
	              ''
	MA; BCRM
	FA; AAA IN PE I
	IT; MA IN PE I

	 
	 
	 
	ALL PAPERS IN PE II
	 

	 
	 
	 
	 
	 

	411
	              ''
	PSAF; BCRM
	FA; MA; AAA IN
PE I
	IT IN PE I

	 
	 
	 
	FRE; SFM; ATAX IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	412
	              ''
	FA II; MA; PSAF
	EXEMPTED IN BCRM IN INTERMEDIATE
	NONE

	 
	 
	 
	AAA IN PE I
	IT; MA; FA IN PE I

	 
	 
	 
	FRE; SFM; ATAX; IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	413
	              ''
	FA II; PSAF; BCRM
	MA; AAA IN PE I
	IT; FA IN PE I

	 
	 
	 
	FRE; SFM; ATAX 
PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	414
	              ''
	MA; PSAF; BCRM
	FA; AAA IN PE I
	IT; MA IN PE I

	 
	 
	 
	FRE; SFM; ATAX IN PE II
	PSAF IN PE II

	 
	 
	 
	 
	 

	415
	              ''
	MA; BCRM; FA II
	AAA IN PE I
	IT; MA; FA IN PE I

	 
	 
	 
	ALL PAPERS IN 
PE II
	 

	 
	 
	 
	 
	 

	
	KEY

FA II            FINANCIAL ACCOUNTING II

PSAF            PUBLIC SECTOR ACCOUNTING & FINANCE

BCRM          BUSINESS COMM. AND RESEARCH METHODOLOGY

FRE              FINANCIAL REPORTING & ETHICS

SFM             STRATEGIC FINANCIAL MANAGEMENT

ATAX           ADVANCE TAXATION

CONVERSION OF OLD PROFESSIONAL EXAMINATION III
	

	SCENARIO
	LEVEL
	EXEMPTED/PASSED IN OLD SYLLABUS
	TO WRITE IN NEW SYLLABUS
	CREDIT IN NEW SYLLABUS

	501
	PE III
	FRAP; SFM
	ATAX IN PE II; MDCS
	PSAF; FRE IN PE II

	 
	 
	 
	 
	 

	502
	             ''
	FRAP; TMFP
	SFM IN PE II; MDCS
	PSAF; FRE IN PE II

	 
	 
	 
	 
	 

	503
	             ''
	FRAP; MDCS
	SFM; ATAX IN 
PE II
	PSAF; FRE IN PE II

	 
	 
	 
	 
	 

	504
	             ''
	SFM; TMFP
	EXEMPTED IN AAA IN PE I
	 NONE

	 
	 
	 
	FRE IN PE II & MDCS
	PSAF; SFM; ATAX IN PE II

	 
	 
	 
	 
	 

	505
	             ''
	SFM; MDCS
	EXEMPTED IN AAA IN PE I
	 NONE

	 
	 
	 
	FRE; ATAX IN PE II
	PSAF; SFM IN PE II

	 
	 
	 
	 
	 

	506
	            ''
	TMFP; MDCS
	EXEMPTED IN AAA IN PE I
	 

	 
	 
	 
	FRE; SFM IN PE II
	PSAF; ATAX IN PE II

	 
	 
	 
	 
	 

	507
	              ''
	FRAP; SFM; TMFP
	MDCS
	 

	 
	 
	 
	 
	 

	508
	              ''
	FRAP; TMFP; MDCS
	SFM IN PE II
	PSAF; FRE; ATAX IN PE II

	 
	 
	 
	 
	 

	509
	             ''
	SFM; TMFP; MDCS
	EXEMPTED IN AAA IN PE I
	 

	 
	 
	 
	FRE IN PE II
	PSAF; SFM; ATAX IN PE II

	 
	 
	 
	 
	 

	510
	              ''
	SFM; MDCS; FRAP
	ATAX IN PE II
	PSAF; FRE; SFM IN PE II

	 
	 
	 
	 
	 


KEY

FRAP

FINANCIAL REPORTING & AUDIT PRACTICE

SFM

STRATEGIC FINANCIAL MANAGEMENT

TMFP

TAX MANAGEMENT & FISCAL POLICY

MDCS

MULTI-DISCIPLINARY CASE STUDY

FRE

FINANCIAL REPORTING & ETHICS

PSAF

PUBLIC SECTOR ACCOUNTING & FINANCE

ATAX

ADVANCE TAXATION

NOTE: Candidates are to be converted to the new syllabus immediately it takes off in May 2010 following the above conversion arrangement.
Holders of BSc/HND Accounting from accredited institutions who had been granted exemptions from the old PEII and PEIII shall now qualify for exemption from the new PEI and PEII. They are therefore exempted from BCRM.
Any candidate with the MDCS paper outstanding shall have three diets – May 2010, November 2010 and May 2011 within which to rewrite.

