SOLUTION 2

MINISTRY OF WATER RESOURCES
TRANSCRIPT FOR THE MONTH ENDED 31ST OCOTBER 2009

	Head
	Sub-head
	Description
	Amount
	Sub-Total
	Total
	Head
	Sub-Head
	Description
	Amount
	Sub-Total
	Total



	
	
	
	¢000
	¢000
	¢000
	
	Personnel
	
	¢000
	¢000
	¢000



	
	
	Balance B/F
	
	
	
	8
	01
	Personal Cost
	27,500
	
	

	2
	1
	VAT
	40,700
	
	
	
	02
	Local transport
	3,500
	
	

	2
	3
	Company Income Tax
	7,500
	
	
	
	03
	Stationery
	2,750
	
	

	2
	4
	Capital Gain Tax
	1,250
	49,450
	
	
	04
	Printing
	2,100
	
	

	5
	3
	Petroleum profit tax stamp duties
	1,200
	4,735
	
	
	05
	Utility service
	9,500
	
	

	10
	6
	Sale of government properties
	21,000
	22,200
	
	
	06
	Maintenance of properties
	3,150
	
	

	12
	5
	Sundries
	
	7,000
	83,385
	
	07
	Entertainment
	1,750
	
	

	
	
	
	
	
	
	
	
	Motor vehicle expenses
	2,500
	
	

	
	
	
	
	
	
	
	
	Miscellaneous
	850
	53,600
	

	
	
	Below the line
	
	5,000
	
	
	09
	Below the line
	
	
	

	2001
	
	Deposits
	
	3,700
	87,000
	2001
	
	Deposit
	
	8,500
	

	5001
	
	Advance
	
	
	
	5001
	
	Advance
	
	3,500
	65,600

	
	
	
	
	
	
	
	
	Balance c/d
	
	
	27,685

	
	
	
	
	
	93,285
	
	
	
	
	
	93,285


EXAMINER’S COMMENT 

Question 2 is on transcript of Ministry of water resources for a month.  Up to 95% of the candidates attempted this question.  Majority of candidates showed understanding of the requirements of the questions.  More than 70% of the candidates scored pass mark.  However, some candidates are confused about currency denomination.
