WHY CHARTERED ACCOUNTANTS SHOULD BE INVOLVED IN POLITICS

INTRODUCTION

The Institute of Chartered Accountants of Nigeria was established by an Act of Parliament No. 15 of 1965, which came into force on 1st September, 1965.  The main duty as laid down by the Act is “to determine what standards of knowledge and skills are to be attained by persons seeking to become members of the Accountancy Profession.”
In 1993, another Accountancy Body-Association of National Accountants of Nigeria (ANAN) came into existence through Military Decree.  This was done without due consideration to established norms and standards in the Accountancy Profession.  The Accountancy Profession suffered serious setback as a result of fallen standard in respect of knowledge and skills.
In my opinion, the main duty of the Institute of Chartered Accountants of Nigeria, as laid down by this Act-to determine what standards and skills are to be attained by persons seeking to become members of the Accountancy profession-is being looked at from a very narrow perspective.  The institute is more or less limiting this duty within the narrow confines of setting and monitoring standards within the Institute.  The Accountancy profession as a whole is being indicted due to fallen standards.  The Institute of Chartered Accountants of Nigeria, a premier and dominant Accountancy Body, has to live up to its responsibility, by devising ways and means to tackle the problem.  Although apolitical, the Institute can encourage its members to participate in politics through which members can feature in the Legislative and Executive arms of Government.
The need to have more Chartered Accountants in Government, especially in the Legislative arms, cannot be over emphasized.  Lobbying Legislators from the outside anytime the interest of our great Institute is at stake, produces little or no result, as no one is in a better position to protect one’s interest than oneself.
WHAT ROLE SHOULD CHARTERED ACCOUNTANTS PLAY?

Elective Role:  It is important for Chartered Accountants to vie for elective positions at the Local, State and National levels to enrich legislative debates on bills and laws emanating there-from, ensure quality governance and better protect the interest of the Institute of Chartered Accountants of Nigeria in particular and the Accountancy profession as a whole.  In Nigeria today, politics dictates the tune in whatever endeavour one is involved in.  As a result, non involvement in politics is like sitting on the fence and thereby losing control of events.  As a starting point, Chartered Accountants who are interested in politics should:

· Get involved in grass root organization, local clubs and philanthropic activities particularly within their Local Government Area.

· Register with political parties and play active roles within the party.

· Indicate area of interest early enough and seek for support and sponsorship.

· Contribute to topical issues and make friends with the media

· Have sustained interest in politics for eventual success.
Supportive Role: Chartered Accountants who are not comfortable with vying for elective positions could actively support or sponsor those who are interested in elective positions.  They could form a supportive or a sponsorship club to identify members who have the potentials of winning, and source funds for them.  This body could also solicit for the support of influential people within and outside the political parties for the candidates.  As a step further, funds could be raised and support solicited for candidates who are not members of the Institute, but will, if they win, have influence in appointing Chartered Accountants into positions in Government.  This will also portray the Institute in good light before the Government when eventually formed.

THE ROLE OF THE INSTITUTE
The Institute of Chartered Accountants of Nigeria, which is apolitical, should encourage its members who are interested in elective or supportive roles in politics.  This is to ensure that it maintains its relevance and position as the premier and pace-setting Accountancy Body in Africa.  The Institute has taken a first step in the right direction, by encouraging the Inter-Governmental Relations Committee to form Elite club for Politicians.

CONCLUSION
Politics is the hub around which all activities rotate.  Chartered Accountants cannot afford to be neutral, if the Institute of Chartered Accountants of Nigeria is to survive the test of time, live up to its responsibilities and continue to be relevant.
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The proliferation of Accountancy Body has resulted to the whittling down of the quality of the Accountancy Profession in Nigeria.  As primary custodian of this noble profession, should we fold our hands and watch?  Rise up in defence of the Profession.   Obtain political power.
OR
Politics is the art and science of Government or governing.   It is the process by which groups make decisions.  

Decisions on our dear Country, our dear Profession and our dear lives are made in our absence.  What a pity.

Chartered Accountants, if you are touched, get involved in politics!

OR
Our Country, our economy, our profession and our lives are going downhill due to abuse of political power.  To salvage the situation, get involved in politics.

OR
Politics remains the best and most powerful platform to draw attention to the plight of our profession and to effect the needed changes.  Get involved in politics to play your role.
OR

Democracy is like a baby that needs to be nurtured by matured minds.  For Nigeria to get it right, Chartered Accountants must get involved in politics.  

THE TIME IS NOW!!!

